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H eAAnvikn oikovopia unepanédwoe évavt tng Eupwdwvng to 2023, napa talta o
PUOHOG peyéBuvong ntav HIKPOTEPOG TOU AVAHEVOHEVOU

Tnv nponyoupevn eBdoudda, n ENAnvikn Ztatuotukn Apxh (EAZTAT) dnpoocicuce toug eBvikoUg Ao-
yaplacpoug tou &’ tpipynvou 2023. EminpdcBeta, avakoivwoe thy NpIN eKTiPNoON TNG yia TOUG
£TACI0UG £BVIKOUG Aoyapiacpoug tou 2023 (n deUtepn ektipnon gival NPOyPApPATIoPEVO VA AVAKOI-
vwBei tov Okt-24). H eAN\nvikn oikovopia unepanédwoe évavil Tou pécou 6pou thg Eupwldvng yia
Tpito £tog otn oelpd, napd talta o pubpdg OIKOVOUIKNG PeyéBuvong Ntav PIKPOTEPOG TOU AVAHEVO-
pévou. Xto napov teuxog tou OeAtiou 7 Huépeg Oikovopia avaAUoupe ta ev AOyw oToIXeia.
lMivakag 1: EAAada — Tpipnviaia kai Etnola Nocooctuaia Meta3oAn tou MNpaypatikou AkaBdpioctou Eyxwplou
Mpoidvtog (AEM) kal twv ZuvicTwowy tou, Mpooéyyiong tng Aandavng
Y AET, CP Idiwtikn KatavaAwon, €9 Anudoia KatavaAwon, | AkaBdpiotog Xxnuatikog Kepalaiou, If AkaBdpiotog Xxnuati-

ouog Nayiou KepaAaiou, X E§aywyég, Xe E€aywyég Ayabadv, Xs E€aywyég Ynnpeoiwy, IM Eicaywyég, IM? Eicaywyég AyaBdv
kai IMs Eicaywyég Ynnpeoiwv

/A EUROBANK

2023 2023 2023
Tpipnviaia % MetaBoAn Etnoia % MetaBoAn
Tpiunvo Eroc
a B Y [} a B Y [}
Y 0,0 1,1 -0,1 0,2 2,0 2,7 2,1 1,2 2,0
Cr 0,9 0,1 -0,5 1,2 1,8 1,6 1,1 1,8 1,8 (1,3%)
Co 1,7 -0,3 -0,9 2,2 2,8 1,1 -0,4 2,7 1,7 (0,3%)
I -19,4 7.8 19,8 -5,0 -10,2 -2,7 8,7 -1,2 -0,5 (-0,1%)
If -0,5 -0,6 -2,1 -2,6 8,2 9,2 4.8 -5,7 4,0 (0,6%)
X 3,7 -1,4 -0,5 04 7,2 0,3 1,9 2,1 3,7 (1,4%)
X9 6,8 -7,6 0,2 -0,5 10,8 -0,9 -1,3 -1,6 3,2 (0,6%)
Xs 3,9 0,6 -0,6 0,8 6,2 1,1 42 47 4,2 (0,7*)
IM -4,8 1,1 2,0 1,9 33 -0,6 2,9 0,0 2,1(-0,9%)
IM9 -4,2 1,6 3,2 1,2 0,9 -2,5 3,5 1,6 1,9 (-0,6%)
IMs -6,3 0,0 -1,9 44 10,9 55 0,8 -4,0 8 (-0,3%)

Mnyn: EAXTAT, Eurobank Research.

Inpeiwon: *evidg napevOécewyv napouciddetal n cuvelopopd, o Nooootiaieg povAadeg, Tng KABe cuviotwoag tou AEM otov
npaypatiké pubud peyéBuvong tou 2023. H al§non twv elcaywywyv epgavidetal pe apvntikd Nnpodcnpo o€ Opoug AOYICTIKNG
ouvelopopdg oto AElN kaBdu anoteAei dandvn yia ayabd kai unnpecieg nou napnxbnoav otnv aAhodann.

e J tpiunvo 2023 (nepiodog OktwPpiou-AekepPpiou 2023), QoQ% tpiunviaia nocootiaia HeTa-

BoAn kai YoY% etioia nocootiaia petafoAn.

‘Onw¢ napouaidletai otov MNivaka 1, to npaypatikd Akabdpioto Eyxwpio Mpoidv (AEM) otnv EAMGda

evioxUBnke oe tpipnviaia Bdaon katd 0,2% to &’ tpipnvo 2023, ané opiakn ntwon 0,1% to Y’ Tpipnvo
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2023, evwd og ethola Bdon au§nbnke katd 1,2%, kataypdgoviag onpavtkn eniBpdduvon évavt tou
nponyoupevou tpipnvou (2,1%).! Tnv idia nepiodo n oikovopia tng Eupwdwvng napépeive otdoipn,
ME ToV TPIpNnviaio npaypatikd pubud peyéBuvong va diapopgpwvetal oto 0,0% kal tov aviiotoixo
etnolo oto 0,1%. Baoel twv napandvw anoteAecpdtwy, to npaypatiké AEMN otnv EAAGSa to & tpi-
pnvo 2023 Eenépaoe ta npo navdnpiag enineda katd 6,3% (3,0% otnv Eupwdwvn, BAéne Ixnpa 1).

IxApa 1: EAAada kair Eupwlwvn — MNMpaypatiké AkaBdpioto Eyxwpio MNpoidv, Enoxikd AlopBwpéva
Lroixeia

Mpaypatikd Akabdpioto Eyxwpio Mpoidv
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

Yné to npiopa tng npocgyyiong tng dandvng, dnAadn petpwvtag to AElN and tnv nAeupd tng {Atn-
ong, n 131wTiKA kAl n dnpdoia katavaiwon KIvaBnkav eviovwg avodikd to & tpipnvo 2023 (1,2%
QoQ /1,8% YoY kai 2,2% QoQ / 2,7% YoY avtiotoixa), evd avtibetn nopeia akoAoUOnoav ol enev-
duoeIg, Y Tov akabdpioto oxnpatiopd ndylou kepalaiou va Baivel peloUpevog o€ Tpiynviaia Bdaon
yla tétapto tpipnvo otn oelpd (-2,6% QoQ / -5,7% YoY to & tpipnvo 2023). & 6,u apopd th CUVEI-
opopd tou e€wtepikou topéa, ol e€aywyég evioxuBnkav pe Ano pubuéd (0,4% QoQ / 2,1% YoY)
avtavakA@vIag tnv KaAn enidoon Tou TOPEA TwV UNNPECIOV (M.X. TOUPIOTIKEG EICMPAEEIS), EVKD Ol
€l0aywyEg, val pev au§hbnkav onpavtkd oe tpignviaia Bdon (1,9% QoQ), wotdéco ot ethoia Baon
SiapoppwOnkav ota idia enineda pe autd tou &’ tpIuAvou tou nponyoupevou étoug (0,0% YoY).
TéAog, und To Npicpa TN NPooéyyiong TNG NAapaywyng, OnAadn petpwdvtag to AElM and tnv nAsupd
™G NPOOPOPAG, Ol KATACKEUEG, N HETAMOinon Kal KAASOI UNMNPECIWY ToU 181wTIKOU Kal Tou dnpdaoiou
topéa eixav Betikn cuvelopopd otnv av€non tng akabdpiotng npootiBépevng aiag nou napnxOn
otnv eAAnvikn olkovopia to & tpipnvo 2023. AvtiBétwg, o kKAAd0G TnG yewpyiag, dacokopiag Kal
aligiag Katéypawe onpavtikéG anwAeieg tnv nepiodo Okt-Aek-23 (-13,9% QoQ / -17,6% YoY ot 6-
poug akaBdpiotng npooctubiuevng adiag), Kupiwg AOyw Twv EMNTWOEWY TG Kakokaipiag «Daniel»

otnv nepipépeia tng Oecoaliag.

'To npaypatiké AET petpd tnv a&ia oe otaBepég TIPEG TwV TEAIKOV ayaBmV Kal UNMNPECIWY MoU NapdAyel
Hia olkovopia o€ pia nepiodo, n.x. TPipnvo, eEapnvo Kai £Tog.
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o 2023 (nepiodog lavouapiou-Aekepfpiou 2023)

Na to ouvoAo tou €toug 2023, o npaypatikdg pubpdg peyéBuvong otnv EAAGSa SiapoppwBnke oto
2,0%, ungpanodidovtag yia tpito £tog otn oeipd évavt tng Eupwddvng.2 Auto To NoIoTIKG Xapakn-
protiko, OnAadn n at€§non tou npaypatikou AEMN otnv EAAGSa pe ypnyopodtepo pubpd and 6,u otnv
Eupwdwvn, Ba npénel va diatnpnBei yia apketd xpovia £tol wote va pelwbei o évav Babpd n anod-
otaon nou xwpPidel tTnv eAAnvVikn olkovopia and tov péco 6poG tng Eupwdlwvng ce 6poug

nPAypatikoU KAatd KEPAAAV NPOIOVTOG-£100ONPATOG,

Avdapeoa ota kpdtn péAn tng EupwnaikngEvwong twv 27 (EE-27), n MAAta onpeiwoe thv uywnAdtepn
avantuén pe 5,6% to 2023 kai akohouBnoav (pe e€aipeon tnv IpAavdia kai to AougepPoupyo): Kpo-
atia (2,8%), lonavia (2,5%), Kunpog (2,5%), MoptoyaAia (2,3%), Poupavia (2,1%), EAAGda (2,0%),
BouAyapia (1,8%), Aavia (1,8%), ZAofevia (1,6%), BéAyio (1,3%), ZAofakia (1,1%), Itahia (0,9%), FaAAia
(0,7%), EE-27 (0,4%), Eupwlwdvn (0.4%), MoAwvia (0,2%), OMavdia (0,1%), Zoundia (-0,2%), leppavia
(-0,3%), Aetovia (-0,3%), AiBouavia (-0,3%), Toexia (-0,5%), Auotpia (-0,8%), Ouyyapia (-0,9%), iv-

Aavdia (-1,0%) kai EcBovia (-3,0%). Ta napandvw otoixeia (BAéne Ixnpa 2) deixvouv 6t touhdxiotov

npPog to Napov, ol NANBwWPICTIKEG NIECEIG, N AVOOOG TOU KOOTOUG XPNUATOOSTNONG KAl Ol YEWMOAITI-
K€G evtdoelG ennpeddouV EVIOVOTEPA APVNTIKA TG XWPEG TNG KEVIPIKNG kKal Bépelag Eupdonng and éu
G xwpeG tou Notou. EmnpdoBeta, noAU kAtoikol Twv NEPIOXWYV TNG KEVIPIKAG Kal Bopeiag Eupdnng
danavouv To €1I603NPd TOUG KATavaAmVvovTag TOUPICTIKEG UNNPECIEG (KATAAUPATA, ECTIAG, TEXVEG,
Siaokédaon kal yuxaywyia) otg xwpeg tou Nétou, evioxUovtag pe autdv tov tpono th Jatnon Kal

ouvenakoAouba to npoidv otig eV ASYw OIKOVOUIEG.

IxhApa 2: EAAMGda kai EE-27 — lNpaypatikog PuBpdg MeyéBuvong 2023

Mpaypatikdg PuBpodg MeyébBuvong 2023
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

H 1010tIkN KatavAAwon gixe TNV UPnNASTEPN GUVEICPOPA OTOV NPAYHATIKO pubud peyéBuvong tng
EANG3ag to 2023, kataypdagpovtag evioxuon 1,8% (cuveiopopd 1,3 nocootiaieg povadeg).3 H av§non

TWV OVOPACTIKWY PIcBwV avd epyalbpevo Kal avd wpa epyaciag katd 5,9% kai 4,5% avtiotoixa kai

2 O ovopaoctikég pubudg peyéBuvong ntav 6,6%, anotéAecpa to onoio padi pe to npofAendpevo npwto-
YeVEG NAedvaopa tou 2023 avapéveral va odNyNcoUV O MEPAITEPW ONPAVTIKA ANMokAIPAKwWaon Tou Adyou
dnpooiou xpéoug Npog to AET.

3 H dnpdoia katavdAwon aunbnke katd 1,7% (cuveiopopd 0,3 nocootiaieg Hovadeg).
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N €vioxuon Tou cUVOAOU TwV anadoxoAoUPEVWY atopwV e€apTnpévng Epyaciag KAl TwWV CUVOANIKMY
wpwv e€aptnpévng epyaciag katd 0,4% kai 1,7% avtiotoixa, ouvéBaAlav Betikd oto npoavapepBév
anotéAeopa. H dvodog tng katavaAwtikng dandvng twv VOIKOKUPIWY apopoloE UNNPECIES Kal a-
yabd and kataotnpata AlavikoU epnopiou Onw¢ €mmnAa-nAekTpika-gidon-oikiakog e§onAiopdg,

évduon-unédnon, IPOPIPA-NoTA-Kanvog kAl MoAUKATacTApata.

O1 enevoUoelg nayiwv KivhBnkav xapnAdtepa o€ ocUyKpIon PE TIG NMPOPBAEYEIG ENiCNUWY OPYAVICHWV
kai tnG KuBépvnong (n.x. o Kpatikog Mpoinoloyioudg 2023 npoéPAene atgnon 15,5% kai o avtiotol-
x0¢ tou 2024 ektipoloe avodo 7,1%) kataypdpovtag nnia evioxuon tng td§ng tou 4,0% (cuveiopopd
0,6 nocootaieg povadeg). H at€non twv enevdlocewv nayiwv nponABe KUpiwg and Tg Katnyopieg
TV Katolki®dv (+20,7%) kal twv dAwv kataokeu®v (+10,0%), evd ol KaTNyopieg TwV KEPAAAIOUXI-
KWV ayaBwv tou e€onAicpol texvoAoyiag MANPOMOPIKAG KAl EMIKOIVWVIAG KAl TOU PnxavoAoyikou
e€onAiopoU kal onAIKWV cuctnpdtwy Kivhdnkav kabodikd katd -12,4% kai -3,1% avtiotoixa. H pi-
KPOTEPN TOU avapevopévou au§non twv enevoucewy nayiwv to 2023 duvatal va npoépxetal anod
UMOEKTIUNON TWV ENINTWOEWY TOU au§NPEVOU KOOTOUG XPNPATtoddTNOoNG KAl TWV YEWMOAITIKOV dld-
TAPAXWY OTNV ayopd KEPAAAIOUXIKWV aydBwv ek HEPOUG TV EMNIXEIPACEWY, AAAd Kal and pn
AvapeVOUEVEG KOBUOTEPNOEIG OTNV EKTEAECN TV £PYywV Tou Tapeiou Avakapyng kal AvBektikdtntag
(TAA). To pepidio twv enevduoewyv nayiwv oto AEM avnABe oto 13,9% to 2023, evioxupévo évavt
tou 2019 (10,7%), wotdéco napépeive o€ éva eninedo nou dev Eengpvd onpavitikd tg anooREceIg, Pn

enitpénovtag tn Suvapikn av§non Tou NApPaAywyIKoU CUVIEAECTN TOU (pUCIKOU KepaAaiou.

Ixnpa 3: EAAada — MNMpaypatikd AkaBdpioto Eyxwpio MNpoidv

Mpaypatikd AkaBdpioto Eyxwpio MNpoidv
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Mnyn: EAXTAT, Eurobank Research.

Ze 6,u apopd TG e§aywyég kataypdpnke augnon 3,7% (3,2% ota ayaBbad kai 4,2% oG uNnpecieg),
HE TIG CUVICTWOEG TV ayaBwv Kal twv unnpeciwv va cuveiopépouv 0,6 kai 0,7 nocootiaieg povAadeg
avtioToIXa OToV NPaypatikd pubud peyébuvong tou 2023. O1 eicaywyég evioxUBnkav katd 2,1%
(1,9% ota ayaba kai 2,8% otig unnpecieg) agaipwvtag 0,9 nocootaieg povadeg and thv avantuén
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tou 2023. Q)¢ ek ToUTOU, N cuveIoPOoPA Tou e§WTEPIKOU TOPEéa oTNV AVOOO TNG OIKOVOHIKNG Opaotn-
p1otntag to 2023 ntav vail pev Betikn, woTtdco anodeixTnke NMia. Auto To anotéAecpa eppnvevetal

o€ évav Babpod anod to ducpevég S1BVEG oikovopikd nepIBAAAov.

AvaAUovtag toug etnoloug eBvikoug Aoyapiacpoug and thy NAeupd TNG NAPAYwWYNG, Ol KATACKEUEG
napouaciacav tn peyaAutepn alvg§non oe 6poug Npaypatikng akabdpiotng npooti®épevng agiag to
2023 (14,0%) kai akoAoUBnoav: téxveg, diackédaon Kal Yuxaywyia, ENICKEVEG EIOWV VOIKOKUPIOU
kal AAAeg unnpeoieg (7,9%), enayyeAPATIKEG, ENICTNPOVIKEG KAl TEXVIKEG OPAOTNPIOTNTEG, JIOIKNTIKEG
KQI UNOOTNPIKTIKEG dpaotnpIdTnte (6,1%), evnpépwon kai enikoiveovia (5,7%), XpNPaToniotwTKEG Kal
aopahiotikég dpaotnpidtntes (3,1%), dnudoia dioiknon kal ApUVA, UMOXPEWTIKA KOIVEVIKN aopd-
Aion, exnaideucn, 3pactnpISTNTEG OXETIKEG PE TNV avBpwnivn uyeia kal tnv Kovwvikn pépipva (0,7%),
XovOPIKO Kal Aiaviké EUNOPIO, EMIOKEUEG OXNPATWY KAl HOTOOIKAETWYV, HETAPOPA kal anoBnkeuon,
UMNNPECIEG NAPOXNG KATaAUpatog kal unnpeoieg eotiaong (0,4%), diaxeipion akivntng neplouciag
(0,4%), opuxeia kal Aatopeia, petanoinon, evépyela, Napoxn vepou, enefepyacia Aupdtwy, diaxei-
pion anoPAntwy, e§uyiavon (0,0% Adyw peiwong tng napaywyng evépyeiag) kal yewpyia, dacokopia
kai aAigia (-7,4%). Zuvenwg, ol KATAOKEUEG, TOUEIG TV UMNPECIMV KAl N petanoincn gixav Beukn ou-
VEIOPOPA OTOV MPAypatiké puBud peyéBuvong tou 2023. Avubétwg o Topéag tng yewpyiag,
daocokopiag kal aligiag €iXe apVNTIKN CUVEICPOPA KUPIWG AOyw TwV NANPPUP®Y oth ©gccalia tov
Yen-23.

Ev katakAeidl, n eAAnvikn olkovopia ungpanédwoe évavt tng Eupwdwvng to 2023, napd tavta o
PuUBpOG peyéBuvong NTav PIKPOTEPOG TWV eMioNPwY NMPOPRAEYewV. Xe AUTO CUVETEAECAV N XAPNAO-
TEPN TOU AVAPEVOPEVOU au&non twv eNevOUCEWY, Ol ENATWOEIG TWV NANPHUPWYV oth Ogccalia kal
n nnia evioxuon twv e§aywywv Adyw tou ducpevoug O1eBvoug oikovopikoU nepifBdAloviog. To
npaypatikd AEl otnv EAMGSa napépeive xapnAdtepo o€ oxéon PE ta MPo Kpiong xpéoug enineda
(2007) katd 18,9%, dnhadn avaktnBnkav oxedov ta 3/10 twv anwleidv g Kpiong xpéoug. Onwg
anokaAuntetal oto Ixnpa 3, anaitouvtal pécol pubpoi peyéBuvong uynAdtepol tou 2,1% etnciwg
€tol wote va eniotpéyel to npaypatikd AEM otnv EAAGSa ota enineda tou 2007 oe éva xpovikd

didotnpa piIkpotePo twv 10 eTcdv.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2023 n etfola petafoAr tou npaypatikou AEl ritav +1,2% YoY (+2,1% YoY to Q32023  AEM (% YoY, % QoQ)

kal +4,3% YoY to Q4 2022) kai n avtiotoixn tpiunviaia petaBoAn fitav +0,2% QoQ (-0,1% QoQ to Q3

2023 ka1 +1,1% QoQ to Q3 2022)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponr), Noe-2023: 2024 2,3%, 2025 2,2%
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Atav 3,6% YoY (3,8% YoY tov lavoudpio 2024 kai 9,4% YoY tov @eBpoudpio 2023)

lav-24
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lMpoPBAéyeig yia to cuvolo tou étoug — Eupwnaikn Enitponr, Noe-2023: 2024 2,8%, 2025 2,1%
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De-24

Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q4 2003-Q4 2023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 7/3/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 7/6/2023

Moocooté Avepyiag (%)

MNepiodog: 1/2006-1/2024
Lroixeia: pnviaia

Mécog Opog: 17,2%
Aidpeoog: 17,2%
Méyioto: 28,3% (11/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpooiguon: 1/3/2024
Enop. dnp.: 1/4/2024

EvATK (% YoY)

Mepiodog: 1/2004-1/2024
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/3/2024
Enop. 3np.: 10/4/2024
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Mivakag A2: Asikteg Oikovopikng Zuykupiag kai Mpoodokiwv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): +2,8% YoY tov lav-24 ané +1,6%
YoY tov Aek-23, +1,3% YoY v nepiodo ®PeB-23 — lav-24 (12M) and
+52% YoY tv nepiodo ®@eB-22 - lav-23 (enopévn dnpooicuon:
1/4/2024)
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Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +3,1% MoM kair +0,5% YoY tov
Aek-23 andé +0,8% MoM kai -5,0% YoY tov Noe-23, -3,4% YoY tnv
nepiodo lav-23 — Aek-23 (12M) ané +3,0% YoY tnv nepiodo
lav-22 — Aek-22 (enopévn dnpooisuon: 29/3/2024)
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Mnvag-Etog

Aciktne Mapaywyric Metanoinong: +0,9% MoM kar +52% YoY tov
lav-24 ané +2,4% MoM kai +5,0% YoY tov Aek-23, +4,0% YoY v
nepiodo @eB-23 — lav-24 (12M) ané +5,1% YoY v nepiodo
®ef-22 - lav-23 (endpevn dnuooicuon: 10/4/2024)
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Aciktng Oikovopikou KAipatog: 104,8 MA tov @ef-24, -2,4 MA MoM kai
-2,5 MA YoY tov ®eB-24 ano +1,4 MA MoM kai +1,5 MA YoY tov
lav-24 (enépevn dnuooieuon: 27/3/2024)
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Acgiktng Epniotoolvne Katavadwti: -47,2 MA tov ®@eB-24, -0,9 MA
MoM «kai +0,2 MA YoY tov @gB-24 and -6,0 MA MoM kai -4,9 MA YoY
tov lav-24 (enépevn dnuooicuon: 27/3/2024)
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Aciktng PMI Metanoinong: 55,7 MA tov ®@¢gf3-24, +1,0 MA MoM «kai +4,0
MA YoY tov ®@ep-24 and +3,4 MA MoM kai +5,5 MA YoY tov lav-24
(endpevn dnuooisuon: 1/4/2024)

Aciktng PMI Metanoinong, EAAGSa
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikng Oikovopiag
Evnpépwaon: 14/3/2024 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetapAntéc Zrox. Mnyd Mépnon Aiép®. MMapamipnon MNzpiéBou Napatpiaeis MapeA@éviwv Exdv

Baoikn Emiokénnon

Mpaypatiké AkaBdpioto Eyxdpio Mpoidv y (), %YoY - 2.0% 2023 5.6% 2022 8.4% 2021  -93% 2020 1.9% 2019 17% 2018
Npaypatké AkaBapioto Eyxapio Mpoiév €315 - 194.5 180.6 166.7 183.8 180.4 177.4
Ovopactké Akabapioto Eyxwpio Mpoiov €dic - 220.3 181.5 165.0 1833 179.6 176.9

Mooooté Avepyiag % - 1.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Aeiktng Tipcov Katavaiwtn % YoY - 4.2% 9.3% 0.6% -13% 0.5% 0.8%
AnonAnBwpiatic AkaBapiotou Eyxapiou Mpoioviog % YoY - 45% 7.8% 1.5% -0.8% 0.2% -0.2%
Npaypatiké AkaBapicto Eyxapio Mpoidv q %YoY  Nar  12% 2023Q4 21% 2023Q3 43% 2022Q4 9.2% 2021Q4 -7.6% 2020Q4 13% 2019 Q4
MNpaypatiké AkaBapioto Eyxapio Mpoicv %QoQ  Nar  02% -0.1% 11% 0.8% 3.4% -0.1%

MNocootd Avepyiag m % Nat 10.4% lav-24  10.4% Aex-23  13% lav-23  13.6% lav-22 164% lav-21  167% lav-20
Evappoviopévog Agiktng Tipdv Katavaiwth % YoY - 3.1% @eB-24 32% lav-24  65% DeP-23 63% DPeP-22 -1.9% Deh-21 0.4% Deh-20
AnonAnBwpiothg Akabdpiotou Eyxwpiou Mpoidvtog q % YoY Nai 4.0% 2023 Q4 4.4% 2023Q3 55% 2022Q4 5.6% 2021Q4 -0.7% 2020Q4 -0.6% 2019 Q4
Mpayp. 13iwukn Katavah. (Noikokupia kar MKIEN) q (), %YY  Na 18% 202304 12% 2023Q3 37% 2022Q4 123% 2021Q4 -10.1% 2020Q4 3.5% 2019 Q4
Mpayp. Anpdoia Katavaiwen % YoY Nai  27% -0.4% 1.2% 1.4% 4.5% 3.0%

Mpayp. Enevduceig Mayiwv (IBiwtikég kar Anpdoieg) % YoY Nai  -57% 4.8% 1.5% 27.6% 0.3% 2.5%

Mpayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  21% 1.9% -0.2% 29.4% -127% -7.4%

Mpayp. Eloaywy:g (Ayada kar Ynnpeoieg) % YoY Nai  0.0% 2.9% 3.9% 30.2% -8.3% -0.6%

Mpayp. Napaywyik. tng Epyaciag (ava anaoxoAoupevo) q (@), %Yoy Nar  03% 2023Q4 11% 2023Q3 4.0% 2022Q4 4.5% 2021Q4 -55% 2020Q4 0.9% 2019 Q4
MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai  -03% 1.1% 4.0% -4.8% 5.1% 23%
AnaoxoAoUpevor m (1), (7) xA dropa Nai  4266.1 lav-24 42373 Aex-23 41506 lav-23  4010.8 lav-22 3728.8 lav-21 38942 lav-20
Avepyor xI\. dtopa  Nai 495.1 493.4 529.4 631.9 729.3 783.1

Epyatké Auvapiko xi\.éropa  Nar  4761.2 47307 4680.0 4642.7 44581 4677.3

Mn Evepydg MAn6ucpsg xi\. dtopa  Nai  3028.6 3058.0 3132.3 3203.3 3418.6 3229.9

Agiking Tipcov Aiapepiopdtov q @, %YoY Oxi 11.8% 2023 Q4 122% 2023Q3 14.2% 2022 Q4 10.0% 2021Q4 3.2% 2020Q4 7.5% 2019 Q4
Agiktng YneuBuvwv MpopnBeicov (PMI) m  (5),7) MA Nai 557 @eB-24 547 lav-24 517 @ep-23 578 Def-22 494 Def-21 562 DPep-20
Asiktng Biopnxavikig Mapaywyng ), (7) % YoY Nai 9.5% lav-24 41% Aex-23 19% lav-23  03% lav-22 32% lav-21  02% lav-20
Agiktng Oykou oto Aiaviké Epnépio % YoY Nat 0.5% Ae«k-23  50% Noe-23 -15% Aex-22 20.1% Aex-21 -102% Aex-20 -0.1% Aex-19
looguyio Tpexouadv ZuvaMayav (A+B+T+4) m (2,7 I2m€dc Ox 141 Ax-23 146 Noe23 212 Aex-22 23 Ae2l 10 Ax-20 27 Aex-19
A. loooyio AyaBav (A1+A2+A3) I2m€dic  Oxi -32.4 -32.6 -39.6 267 -18.5 -22.8

Al Kauoipev I2m€dic Oxi -6.9 -7.2 -133 -5.9 =32 -5.0

A2. MAoiwv I2m €dig  Oxi -0.1 -0.1 -0.3 0.0 -0.1 -0.3

A3. Xwpig Kavoipa kai MAoia I2Zm€dig  Oxi -25.4 -25.4 -26.0 -20.8 -153 -17.4

B. looZuyio Ynnpeoiwv (B1+B2+B3) I2m€dg Oxi 21.7 217 19.4 12.8 73 211

B1. Ta§idiwtiko Ii2m €3 Oxi 18.0 18.0 15.8 9.4 35 15.4

B2. Metagopwv I2m €dig  Oxi 33 33 3.8 3.6 3.9 5.9

B3. Aoinv Ynnpeoicv I2m€dg  Oxi 0.5 0.4 -0.2 -0.2 -0.2 -0.2

T. looZoyio Mpwroyevisv Eicodnpdtwv (M1+72+13) I2m€dc Oxi  -48 43 0.8 04 03 16
M.ApoiB v kair MicBwv I12m €31 Oxi -1.1 -11 -13 -11 -11 -12

[2.Tokwv, Mepiopatwy kar Kepdov I2m€dg Oxi -6.5 -6.2 -23 -14 -1.9 -2.9

3. Aoinv Mpwrtoyevov Eicodnpatwv I12m €31 Oxi 28 31 2.8 29 28 25

A. l0g0yio Acutepoyeviv Eicodnpdtwv (A1+A2) I12m €3 Oxi 13 07 03 12 0.6 0.6

Al. Tevikng KuBépvnong I12m €31 Oxi 0.9 0.2 -0.4 13 0.5 0.5

A2. Aoincov Topéwv I2m €dg  Oxi 0.5 0.5 0.1 0.0 0.0 0.1

looguyio Mevikng KuBépvnang % tou AEM y (0,7 % - -2.4% 2022 -7.0% 2021 -9.7% 2020  0.9% 2019 0.9% 2018 0.8% 2017
MNpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.5% -6.7% 3.9% 4.3% 3.9%

Xpéog evikng Kupépvnong % tou AEMN % - 172.6% 195.0% 207.0% 180.6% 186.4% 179.5%
AieukbAuvon Anodoxng Katabéoewv - @, % - 4.00% 20/9/23 375% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpaoies Ttabepou Entokiou % - 450% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukSAuvon Opiakng Xpnpatodétnong % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EAAnvikou Anpociou (10 étn), Téhog Mep16dou m  (6),(7) % - 3.39% @eB-24 324% lav-24  442% PeP-23 254% DPeP-22 111%  PeP-21 1.36% PeP-20
Alapopd Anodéoewv EANada-Teppavia (10 £n), Téog Mepiddou MB 98.3 107.8 179.0 237.8 137.0 196.7
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), 7 % - 053% lav-24 051% A«-23 012% lav-23 0.04% lav-22 008% lav-21 0.17% lav-20
Tpanediké Méoo Enitokio Aaveiov (véwv) % - 615% 6.06% 5.36% 3.90% 3.88% 436%

Feviké Zuvoho Xpnpatodstnong (A+B+T+A) m (2,7 €31 Oxt 147.6 lav-24 1523 Ae«-23 1454 lav-23 1387 lav-22  169.4 lav-21  172.8 lav-20
A. Teviki KuBépvnon €31 Ox 324 343 324 308 287 19.8

B. I&iwtikég Enixeiphiceig €315 Oxi 73.9 76.4 70.2 63.5 727 73.8

I 1Bicotes kar IMKI €3ig Oxi 368 37.0 381 39.6 602 69.0

A. Ayporeg, EAeuB. EnayyeApatieg kar Atopikég Enix. €31 Oxt 45 4.6 47 48 7.8 10.2

Zivolo KataBéoewv kai Pénog (A+B+T+A) m  (2), ) €3i¢ Oxi 2251 lav-24 2286 Aex-23 2223 lav-23 2158 lav-22 2136 lav-21 2015 lav-20
A. Karoikor Eowrepikou (A1+A2+A3) €31 Ox1 1980 201.6 192.3 186.2 171.8 157.1

Al Tevikn Kupépvnon €dig Oxi 8.4 6.8 8.1 8.4 9.7 16.0

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxt 45.0 482 443 431 35.1 25.4

A2.1. Aopahiotikés Enixeipriceig €31 Oox 08 0.8 11 18 15 13

A2.2. Noind Xpnpatonictwtka IdpUpata €31 Oxt 35 33 2.8 33 31 23

A2.3. Mn Xpnpatoniotwuikés Enixeiphaeis €3ic Ox 407 440 403 38.0 305 218

A3. Noikokupid kai IMKI €3ig Oxi 1447 146.6 139.8 1347 127.0 115.8

B. Katoikor Aoinwv Xwpwv Eupwlovng €315 Oxi 4.8 4.8 4.5 3.8 25 2.0

. Mn Kartoikor Eupwdvng €31 Oxt 11.0 10.9 1M1 9.4 6.2 6.1

A. Ynoxpewoeig Ixeul, pe MetaBiBal Mepiouo. Itoixeia €315 Oxi 12 1.4 14.5 16.3 331 363

Asiktng Oikovopikou KAipatog m  (3), @) MA Nai 104.8 @eB-24 1072 lav-24 1073 DeB-23 1137 PeP-22 943  Def-21 1127 PeB-20
Biopnxavia (otaBpion 40%) MA Nai -4.4 -1.6 53 10.4 -6.7 55

Ynnpeoieg (otaBpion 30%) MA Nai 371 37.7 16.3 M3 -16.0 303
Katavawtag (otabuion 20%) MA Nar 472 -46.3 -47.4 -38.9 -43.4 -7.8

Niaviké Eunépio (otépion 5%) MA Nai 17.5 10.7 23.9 10.9 -45 25.6
Kataokeués (otaBpion 5%) MA Nar 92 217 10.2 27 7.9 -27.8

Mnyn: (1) EMnvikn Ztauoukh Apxn (EAZTAT), (2) Tpaneda tng EAAGSog (TtE), (3) Eupwnaikh Enitponn (European Commission), (4) Eupwnaikn Ztatctkn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag AieBvav KepaAaiayopwv Eurobank (Eurobank Research).

ZEInpeiwon: (1) wg y, g kai m opiloupe ta ethoia, TpIpNViaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v ethola nocootiaia petaBoln, wg % QoQ opidoupe Tnv Tpipnviaia nocootiaia petaBoAn,
w¢ Z12m opidoupe to GBpoiopa 12 pnvav kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagopag Eupwnaikng Kevipikng Tpanedag,

Ta otoixeia NapeABOVIWY €TV avapépovtal atig NapeABoUce; NpepOUNVieG Katd TG onoieg unnpge petaBoAn ota ev Adyw enitdkia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap, Oe6dwpog Panavog
Epeuvntng OikovopoAdyog

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Ap. Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Al

Mapaokeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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